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Abstract

Sustainable tourism investment is one of the important topics imposed by
environmental challenges to reduce the negative effects of tourism investment
on the environment. Sustainable tourism investment is the investment in all
tourism activities to achieve tourism development, sustainable development
goals, and apply economic, social, and environmental dimensions. This
research aims to evaluate sustainable tourism investment practices in Egypt.
Data were collected from 356 managers through a questionnaire, which was
distributed in various tourism businesses such as travel agencies, hotels, eco-
lodges, diving centers, and protected areas. The results revealed that tourism
businesses in Egypt apply sustainable tourism investment practices. In addition
that the eco-lodges are the most tourism business in Egypt that apply
sustainable tourism investment practices. On the other hand, travel agencies are
the least viable tourist businesses for sustainable tourism investment practices.
Moreover, the results of the research indicated that Egyptian private investment
projects are the most committed types of investment in implementing
sustainable tourism investment. The results of this research hold important
implications for the research community and tourism businesses in Egypt.

Keywords: Investment, Sustainable tourism investment, Tourism businesses,
Egypt.

1. Introduction

Sustainable tourism development has emerged since the late 1980s and has
attracted the interest of many academics and researchers in the field of tourism
studies (Zolfani, 2015). Sustainable tourism is a development that targets all
forms of tourism, tourism management, tourism investment, and marketing,
taking into account the economic and social dimensions, preserving the
environment, ensuring its survival for future generations (Sofronov, 2017) and
contributes to meeting the needs of tourists, the host community, and the
environment (OECD, 2018). Tourism investment is any investment that helps
in developing the tourist supply of tourism products and services provided to
the tourist (Allen Consulting Group, 2011). It is one of the important elements
in achieving sustainable tourism development (Paramati et al., 2018).

Sustainable tourism investment is largely responsible for achieving all aspects
of sustainability, which include economic, environmental and social aspects
(Ng, 2019). Sustainable investment also plays a major role in supporting the
shift towards sustainable tourism (OECD, 2018). Although the importance of
sustainable tourism investment in improving the environment of the tourist
destination, there are no studies that dealt with this issue in Egypt.
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Accordingly, this research aimed to assess the practices of sustainable tourism
investment in Egypt and to what extent tourism businesses have adopted these
practices. This goal achieved by answering the following questions:

a) To what extent sustainable tourism investment practices have been
achieved in tourism businesses in Egypt?

b) Is there a difference in implementing practices of sustainable tourism
investment based on tourism business type (hotel, travel agency, eco-
lodge, diving center, or protected area)?

c) Is there a difference in implementing practices of sustainable tourism
investment in Egypt based on tourism investment type (foreign, private,
local)?

2. Literature Review
2.1 Definition of sustainable tourism investment

Sustainable investment has emerged in recent decades and has evolved to
include many concepts and terms that are used interchangeably (Fulton et al.,
2012). Sustainable investment is a multidimensional concept term that
associated or synonymous with many concepts such as environmental
investment, socially responsible investment and green investment (Marinoni et
al., 2009; Inderst et al., 2012; Bajpai, 2013; Utz et al., 2015; De la Torre et al.,
2016; Yang et al.,, 2019). Sustainable investment can be defined as the
investment which contributing to minimizing greenhouse gases and pollutions,
taking into account the volume of production and consumption processes not
affected (Eyraud et al., 2011). In this context, Gutsche and Ziegler (2019)
added that sustainable investment considering environmental, social, and
ethical interests plays a vital role in the economy. In a simple definition,
Escrig-Olmedo et al. (2017) defined sustainable investment as an investment
process that has a positive influence on sustainable development. From another
hand, sustainable investment according to ILG (2014) is the process by which
capital can be invested in green assets, including companies, infrastructure, and
projects that aim to reduce carbon emissions, combat pollution, waste
management, improve energy efficiency and other innovative processes that
contribute to solving environmental problems and achieving sustainability.

Based on the above, all the definitions for the concept of sustainable
investment focused on the three dimensions of sustainable development and the
achievement of its goals, and agreed that sustainable investment is an
investment directed to serving the goals of sustainable development
dimensions. Accordingly, sustainable tourism investment can be defined as the
investment in all tourism activities to achieve tourism development, sustainable
development goals, and apply their economic, social, and environmental
dimensions.

2.2 Importance of sustainable tourism investment

Sustainable tourism investment is one of the activities that supporting tourism
and achieving economic development (OECD, 2017a). Sustainable tourism
investment also contributes to reducing the risks facing the economy, achieving
economic stability, and shifting towards a green economy (ILG, 2014).
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The importance of sustainable tourism investment is not only economic but
also extends to the environment. Therefore, sustainable tourism investment
contributes to improving energy efficiency, healthy and safe management of
water and waste, preserving biodiversity, and protecting the ecosystem.
Tourism investment also contributes to increasing tourism revenues, which
makes tourist destinations able to innovate and achieve sustainable growth
(Jackson et al., 2009). Sustainable Tourism investment not only contributes to
tourism growth but also contributes significantly to reducing carbon emissions
and improving the performance of tourism activities. Hence, sustainable
tourism investment helps reduce the negative impacts of tourism on the
environment (Alam and Paramati, 2017).

In the same context, Sustainable investment helps directly or indirectly to
preserving the environment, whether by using green technology or improving
environmental practices, and this concept is based on the green economy in
developing countries (Bajpai, 2013). Sustainable tourism investment supports
to solving social problems by including the local community in the investment
process and directing the returns of tourism investment to poor areas (GSIA,
2018). Sustainable tourism investment helps to generate more jobs for many
segments in energy, water, and waste management services, which helps create
job opportunities for many segments of society (UNEP and WTO, 2012). This
type of job called green jobs as International Labor Organiation (2012)
mentioned. International Labor Organiation (2012) defined green jobs as jobs
that reduce negative impacts on the environment and make businesses and
countries more sustainable. These jobs also decrease energy consumption,
reduce carbon emissions, minimize waste, and contribute to protecting the
ecosystem. Therefore, the tourism industry must include green jobs in all
components of tourism to achieve sustainable tourism investment.

2.3 Sustainable tourism investment and 17 SDGs

In 2015, the United Nations put in its 70th general assembly a 17 goals called
the Sustainable Development Goals (SDGs) or the 2030 Agenda for
Sustainable Development, to complete what has not been achieved from the
Millennium Development Goals” (United Nations, 2015; OECD, 2017b).

The SDGs aim to eradicate poverty in the year 2030 and include a set of new
issues such as economic inequality, sustainable consumption, peace, justice,
innovation, and climate change, and other issues as shown in Table (1). The
main difference between the SDGs and the MDGs is that the SDGs focused on
the role of private investment and its importance in promoting sustainable
development (Eurosif, 2018).

“ The Millennium Development Goals (MDGs) are 8 goals set by the United Nations in September
2000 with the participation of 189 countries aimed at improving the lives of peoples. These goals
included: 1) eliminating poverty and hunger; 2) empowering all children with primary education; 3)
achieving gender equality and empowering women; 4) Reducing child mortality; 5) improving
maternal health; 6) controlling diseases; 7) ensuring environmental sustainability; 8) building a global
partnership for development (Hwang, and Kim, 2017).
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Tourism contributes greatly to achieving the 17 sustainable development goals
if these goals are incorporated into decision-making in the tourism industry
(WTO and UNDP, 2017). Bajpai (2013) indicated also that sustainable
investment goals are a part of sustainable development goals and include
achieving balanced sustainable economic development, conserving resources at
the present for future generations, and environmental protection.

Accordingly, UNWTO and OAS (2018) and Doncheva (2019) indicated that
sustainable tourism investment contributes directly in achieving the goals 6, 8,
12, 14 of the SDGs which including maintaining sanitation and clean water,
decent work and sustainable economic development, production and
sustainable consumption, and responsible use of marine resources and oceans.
They emphasized also that sustainable tourism investment not only directly
contributes to the above four goals of the SDGs but also indirectly contributes

to the all 17 goals of the SDGs as shown in table (1).
Table (1): Sustainable tourism investment and 17 SDGs

No. 17 SDGs goals Role of Sustainable tourism investment
Tourism investment projects can contribute to employing the poorest
1 End poverty . S
groups as a source of income for them to eradicating poverty.
Investing in sustainable agriculture to produce the food needed for hotel
2 End hunger . . o
consumption can help provide healthy food and eliminate hunger.
. Allocating part of the taxes that are collected from tourism investment
Healthy lives and : . .
3 - projects to improve health care services, as well as part of the fees for
well-being : .
tourist attractions and protected areas.
4 Achieving quality Tourism needs trained workers, and these workers need adequate
education education in order to perform its work properly.
Gender  equality Tourism directly helps to create jobs for women in the tourist and hotel
5 and empower businesses. This contributes to the empowerment of women.
women
6 Sanitation and Tourism investment requires the provision of infrastructure such as water
clean water and sewage facilities to maintain sanitation.
. The use of clean and renewable energy in tourism investments contribute
7 sustainable energy . Y .
greatly to reducing greenhouse gases and mitigating climate change.
Sustainable Tourism provides decent work opportunities for youth and women and
8 economic growth reduces the negative social and economic impacts on society, which
and decent contributes to sustainable economic growth.
Tourism investment provides good infrastructure and make it more
Infrastructure and - - - . . . . .
9 " " sustainable and innovative, which contributes to attracting foreign tourism
innovation . - .
investment and attracting tourists.
Sustainable investment can be a tool to reduce the unfair distribution of
10  Reduce inequality  the benefits of tourism by engaging the society in tourism development,
and contributing to the development of urban and rural areas.
Sustainable Sustainable tourism investment contributes to providing green
11 communities and infrastructure that reduces pollution and making tourist cities more
cities sustainable for tourists and community.
Sustainable Tourism needs to rely on sustainable production and consumption, which
12 consumption and contributes to supporting sustainable tourism investment and accelerating

production patterns

the transition towards sustainable development.
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Sustainable tourism investment contributes to reducing carbon emissions

13 Ccr?arr?bgt A resulting from tourism activities, especially tourism transport, which plays
g an important role in mitigating climate change.

Responsible use of Sustainable tourism investment should be part of managing coastal
14  marine resources tourism areas, to preserve sensitive marine ecosystems such as coral reefs

and oceans and promote the sustainable use of marine resources.

Protect the Sustainable tourism investment contributes to investment in sensitive
15 biodiversity of life areas, such as nature reserves, to preserve its biodiversity.

and land

Peaceful, justice Tourism activities and sustainable tourism investment as a tourism-based
16 and build strong activity contribute to promoting tolerance and understanding between

institutions cultures and religions and achieving peace.

Building a global Tourism and sustainable tourism investment are linked to many other
17 partnership for sectors, so partnerships with all these other sectors must be built at the

sustainable regional and international levels to cooperate in achieving the 2030 agenda
development for sustainable development.

Source: Adapted from UNWTO (2013); Hwang and Kim (2017); Berenberg
(2018); UNWTO and OAS (2018) and Doncheva (2019).

2.4 Fields of sustainable tourism investment

There are specific fields for investment in green tourism or sustainable tourism
investment, which includes 5 main fields represented in energy, water
management, waste management, conservation of biological diversity, and
cultural heritage (UNEP and UNWTO, 2012; OECD, 2013; OECD, 2018).

2.4.1 Energy efficiency

Energy consumption increasing in tourism activities such as accommodation,
transportation, and other tourism activities contributes to an increase in
greenhouse gas (GHG) emissions and the negative impact of tourism on the
climate (UNEP and UNWTO, 2012). All aspects of the tourism industry are
totally or partially related to energy efficiency. Although the hotel industry is
most closely related to energy in the tourism sector, energy efficiency must be
improved in the hotel sector and in other tourism activities to make tourism
more sustainable (Csapo, 2013). Energy efficiency is one of the main
contributors to sustainable tourism development and includes the use of the
least energy limit to provide the same service that was provided with greater
energy (Mensah, 2013). Investing in energy is an important aspect of
sustainable investment and includes investing in improvements that provide
energy-saving devices in hotels such as refrigeration, air conditioning,
televisions, heating, and laundry (OECD, 2013). Tour operators, service
providers, and hotel managers should be encouraged to invest in renewable
energy to enhance energy efficiency and achieve sustainable tourism
investment (Marunda et al., 2013).

Energy efficiency is the key to energy and sustainable tourism development in
Egypt (Aladassy et al., 2016). For example, EI Gouna which located in Red Sea
Governorate depends on the incorporation of renewable energy sources, so the
city invested in the construction of a 50 MW solar power plant to feed the
power grid. The city administration also encourages hotels and homeowners to
use solar heaters (Meier et al., 2017).
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2.4.2 Water management

Tourism is one of the industries is characterized by a high use of water
(Mclennan et al., 2014). In this regard, the tourism industry should bear its
responsibilities of water conservation. Therefore, the owners of tourism
projects should invest in treating water in a sustainable way to reach safe and
clean water necessary for the continuation of tourism activities (UNEP, 2003).
Investing in water includes wusing water-saving technologies in
accommaodations, restaurants, tourist facilities, attractions, parks, golf courses,
and swimming pools, as well as investing in gray water reuse and rainwater
system management (OECD, 2013; Saito, 2013). Managing water and reducing
its consumption saves money, improves the reputation of the destinations, and
preserves natural resources (Invest Northern Ireland, 2018).

In Egypt, EI Gouna city relies on desalination to supply the city with potable
water. Water is desalinated using reverse osmosis technology by electric power
instead of the distillation process to save energy. El Gouna has a central sewage
system that includes two sewage plants. Water is treated with the secondary
treatment system for use in irrigation through irrigation networks (Meier et al.,
2017).

2.4.3 Waste management

Over the past decades, tourism has evolved considerably to become one of the
most dynamic economic activities and has become one of the most productive
activities for waste. Neglecting the management of these wastes had negative
environmental, social, and economic impacts (Ezeah et al., 2015); therefore
sustainable waste management has become a concern of many tourist
destinations (Murava and Korobeinykova, 2016).

In the tourism sector, large quantities of waste are generated from hotels,
restaurants, tourist facilities, parks, attractions, and conference halls, which can
negatively affect the environment of the tourist destination (UNEP, 2003).
Investing in waste management contributes to improving resource efficiency,
increasing the attractiveness of destinations, and increasing the sustainability of
tourism (OECD, 2018). Sustainable waste management starts from reducing
the source of waste when purchasing raw materials or providing services, and
then \ the process of waste management through recycling, recovery, treatment,
or final disposal (UNEP, 2003).

In Sharm EI Sheikh, waste generation is estimated at 100 tonnes/day. In 2011,
waste management was undertaken by Sharm Environmental Services
Company. In 2018, the municipal government issued 5 contracts to private
waste collecting companies that cover the city’s residential and hotel areas in 5
blocks. In Sharm EIl Sheikh, hotels and waste collection companies support to
improve sorting at source and recycling which is currently only at 18%, which
could be considerably increased. The city is planning to rehabilitate its
controlled dumpsite into a landfill and to establish a recycling facility (GEF,
2018).
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2.4.4 Biodiversity

Biodiversity is the diversity between the living organisms that live on Earth and
includes all terrestrial, marine, and water ecosystems. It starts from the genetic
level to the ecosystem level (Hall, 2010; CBD, 2015). Biological diversity
refers to the different types of flora and fauna in the various environments on
Earth (Adom et al., 2019).

There is a mutual relationship between tourism and biodiversity. Biodiversity is
the main attraction for tourists in some tourist destinations (CBD, 2015). The
protection of biodiversity requires planning and development in a manner that
takes into account the nature of areas with environmental sensitivity,
preventing and reducing the damage that may occur to biodiversity in those
areas, in addition to maximizing the benefits to tourism from preserving
biological diversity (WTO, 2010). Maintaining biodiversity is one of the bases
for sustainable tourism. Therefore, tourism service providers such as tour
operators and hotels should respect the rules for safeguarding natural resources
and biological diversity to maintain environmental systems within the tourist
destination. Investing in preserving biodiversity is important and profitable,
and contributes to preserving sensitive ecosystems that are a source of tourism
attraction (OECD, 2013; OECD, 2018).

Egypt’s main environmental objective is to focus on developing and
maintaining natural reserves in an attempt to protect its biological diversity. To
date, there are 30 natural protectorates in Egypt, covering approximately
140,000 km2 (nearly 13.9 percent of the total area). Egypt remains committed
to environmental conservation, including the protection of Red Sea coastal
areas, particularly the endangered coral reefs and mangroves. Egypt has
actively deployed efforts to ensure the sustainability of its terrestrial
ecosystems and to protect its biodiversity (Ministry of Planning, Monitoring
and Administrative Reform, 2018).

2.4.5 Cultural heritage

UNESCO defines cultural heritage as the tangible and intangible legacy of
society from previous generations and is preserved today for future generations
(Nilson and Thorell, 2018). Cultural heritage is one of the assets that societies
and destinations can benefit from attracting tourists and increasing tourism
income, and preserving this cultural heritage contributes greatly to sustainable
development (Veghes, 2018). Cultural heritage includes archaeological sites,
historical buildings, monuments, handicrafts, customs, traditions, culture and
the arts (Mergos and Patsavos, 2017).

Sustainable tourism investment includes not only economic and environmental
aspects, but also socio-cultural aspects. Investing in preserving cultural heritage
contributes to the welfare of society, improving the quality of life, and
promoting sustainable economic development. It also contributes to supporting
heritage tourism, generating income, creating job opportunities, reviving
handicrafts, and restoring old buildings, which contributes significantly to
achieving sustainability (Grazulevicitté, 2006).
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Investment to preserve cultural heritage is among the most important and
profitable investments which contributes to the sustainability of tourism. It
needs synergy between society, tourism decision-makers, and the private sector
(OECD, 2013). In Egypt, The Government has embarked on a new project to
renovate Cairo’s downtown district, t0 restore the area’s original Khedival
architectural style by reconstructing buildings and facades, to turn the area into
an open museum. The project also includes the development of 12,000 m2 of
the surrounding pedestrian streets. About 200 buildings have been renovated so
far (Ministry of Planning, Monitoring and Administrative Reform, 2018).

3. Methodology
3.1 Procedures and measurement

The research depended on the quantitative method. Data were collected
through a questionnaire to answer research questions. It was designed
electronically on Google forms and distributed through LinkedIn. The study
randomly selected a sample of 600 managers working in hotels, Eco lodges,
travel agencies, protected areas, diving centers, in addition to managers in other
tourism-related places such as gift shops and restaurants. The questionnaire
designed based on previous studies to measure the extent to which tourism
projects adopt sustainable tourism investment policies. Sustainable tourism
investment was measured by six phrases, based on studies by Inderst et al.
(2012) and Tseng et al (2019). The data collection took place between
December 2019 to February 2020. Only 356 responses were valid for statistical
analysis.

4. Results and Discussion

4.1 Sample profile

As can be seen from Table 2, the managers involved in the sample were mostly
under 35 years old (50.3%), followed by 35-45 years old (34.3%). As for their
gender, a significantly higher proportion of males were recorded (approx.
90%). For education, most of the managers have a bachelor's degree (72.8%).
The table also shows that most of the managers in the sample have more than
15 years of experience (41.9%). This contributes to obtaining accurate
responses. Moreover, the majority of managers work in hotels (45.5%), and
38.8% work in travel agencies. Furthermore, the majority of sample was privet
Egyptian investment (57.9%).

Table (2): Sample profile

No. Item Freg. %
Male 320 89.9
1 Gender Female 36 10.1
Less 35 years 179 50.3
35- 45 years 122 34.3
2 Age 46- 55 years 45 126
More than 55 years 10 28
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Bachelor 259 728

Diploma 28 7.9

3 Education Master’s degree 43 121
Doctoral degree 15 4.2

Others 11 31

less than 5 years 41 115

. 5-10 years 110 30.9

4 Experience 1) 15 vears 56 15.7
More than 15 years 149 419

Travel agencies and Airline 138 38.8
Hotels and Tourist villages 162 45.5

Eco lodge 9 2.5
> Place of work Diving centers 15 4.2
Protected areas 7 2
Other 25 7
Foreign investment 115 323
6 Investment type Private Egyptian investment 206 57.9
Local investment 35 98

4.2 Validity and Reliability

To ensure the validity of the study instrument, the questionnaire was presented
to academics in tourism studies to find out its validity. Their opinions were
largely in agreement with the questionnaire items. Accordingly, the
questionnaire was prepared in its final form and distributed to the research
sample. The researchers calculated the reliability of the questionnaire by using
Cronbach’s alpha coefficient. The results concluded that Cronbach’s alpha
coefficient was 0.92, as shown in Table (3), which is higher than 0.6.
Cronbach’s alpha coefficient is considered acceptable if its value more than
0.6. This indicates the reliability of the questionnaire used in the research.

Table (3): Cronbach’s alpha for study variable

Variable No. of Items  Cronbach alpha

Sustainable tourism investment (STI) 6 0.922

4.3 Descriptive statistics for Sustainable tourism investment

As shown in table (4), respondents strongly agreed with the statement “Our
business contributes to increasing employment living standard” with
47.2% and agreed with this statement with 28.4%. The value mean was 4.07
and the standard deviation was 1.12. This means that the respondents accepted
the statement. Concerning the statement “Our products and services suit
with green concepts”, the percentage of acceptance was 69.1% as 40.7% of
the respondents strongly agreed and 28.4% reported agree. The mean value was
3.89 and the standard deviation was 1.20. This means that the respondents
accepted the statement
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According to the results shown in table (4), respondents agreed on the phrase
"Our business saves energy and uses renewable resources”. 39% of
respondents strongly agreed with this phrase and 30.3% agreed. The mean
value for this phrase was 3.92 and the standard deviation was 1.13. This
indicates that businesses of the study save energy and use renewable resources.
Concerning the statement “Our business reduces water consumption”, the
percentage of acceptance was 71.4% as 41.3% of the respondents strongly
agreed and 30.1% reported agree. The mean value was 3.96 and the standard
deviation was 1.13. This means that the respondents accepted the statement.

Concerning the statement “Our business manages waste effectively”, the
percentage of acceptance was 58.2% as 31.2% of the respondents strongly
agreed and 27% reported agree. The mean value was 3.58 and the standard
deviation was 1.92. This means that the respondents accepted the statement.
Regarding the statement “Our business conserve the biodiversity of the
environment” as shown in table (4), the percentage of acceptance was 62.1%
as 33.4% of the respondents strongly agreed and 28.7% reported agree. The
mean value was 3.70 and the standard deviation was 1.23. This means that the
respondents lightly accepted the statement.

Table (4): Descriptive statistics for Sustainable tourism investment practices in
Egypt

Items 1 2 3 4 5 Mean SD
STI.L Our business contributes to  Freq. 17 21 49 101 168 4.07 1.12
increasing employment living % 48 59 13.8 284 472

standard

STI.2 Our products and services Freq. 20 35 55 101 145 389 1.20
suit with green concepts % 56 98 154 284 40.7

STI.3 Our business save energy and  Freq. 14 32 63 108 139 392 1.13
use renewable resources % 3.9 9 17.7 303 139

STI.4 Our business reduce water Freg. 15 29 58 107 147 396 1.13
consumption % 42 8.1 163 30.1 413

STI5 Our business manage waste Freq. 33 44 72 96 111 358 1.29
effectively % 93 124 202 27 312

STI.6 Our business conserve the Freq. 25 40 70 102 119 3.70 1.23
biodiversity of environment % 7 112 197 287 334
STI Sustainable tourism investment 3.85 1.00

According to Table (4), the total mean for sustainable tourism investment items
Is 3.85. This indicates that respondents agree on their businesses' application of
sustainable tourism investment practices. The results showed that the
institutions under study save energy, reduce water consumption, and efficiently
manage waste. This confirms the application of sustainable tourism investment
practices. These results are in line with GSIA (2018) that sustainable tourism
investment contributes to solving some social problems such as job creation
and income increase.
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ILG (2014) argued that sustainable tourism investment includes green assets
and contributes to creating green products and services. Moreover, Jackson et
al. (2009) stated that sustainable tourism investment includes water and waste
management, energy-saving, and conserve biodiversity.

Consequently, sustainable tourism investment practices are achieved in
Egypt. This result represents the answer to the first question.

4.4 The difference in implementing practices of sustainable tourism
investment based on tourism enterprise type

As shown in Table (5), the P-value = 0.00, which is less than 0.05. This means
that there are differences between tourism businesses towards applying
sustainable tourism investment practices. According to the mean rank, the
results showed that eco-lodges are the most applied to sustainable tourism
investment policies, while travel agencies, airlines, and other businesses, such
as restaurants and bazaars, are the least applied to sustainable tourism
investment practices. These results clarify the answer to the second question.

Table (5): Kruskal-Wallis test for the difference in implementing practices of
sustainable tourism investment based on tourism enterprise type

Enterprise Type N  Mean Rank Chi-Square Sig.
Travel agencies and airlines 138 140.61
Hotels and Resorts 162 209.84
Eco-lodge 9 246.11
Diving Centers 15 208.07 43861 0.000
Protected areas 7 200.50
Other 25 136.34

45 The difference in implementing practices of sustainable tourism
investment in Egypt based on tourism investment type.

Table (6): Kruskal-Wallis test for the difference in implementing practices of
sustainable tourism investment in Egypt based on tourism investment type

Type of Investment N  MeanRank Chi-Square Sig.
Foreign investment 115 179.47
Privet Egyptian investment 206 187.59 12.369  0.002
Local governmental investment 35 121.83

Table (6) shows that p-value = 0.002, which is less than 0.05. This indicates
that there are differences between tourism businesses in the application of
sustainable tourism investment practices based on the type of investment. The
results indicate that local private investment is the most applied to sustainable
tourism investment practices, while governmental investment is the lowest in
implementing sustainable tourism investment. This result answers the third
question of the research.
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5. Conclusion

The study aimed to assess sustainable tourism investment practices by tourism
institutions in Egypt. In this regard, the results indicated that Egyptian tourism
businesses have good practices in adopting sustainable tourism investment
policies. Sustainable tourism investment in Egypt included five main areas:
energy efficiency, water management, waste management, biological diversity
protection, and cultural heritage preservation. The results showed that tourism
businesses contribute to increasing living levels and its products or services suit
green standards. Additionally, the results showed that the businesses of the
study save energy, reduce water consumption, and efficiently manage waste.
These results asserted that tourism businesses adopt the policies of sustainable
tourism investment practices.

The results proved that there is a difference in implementing practices of
sustainable tourism investment based on tourism enterprise type (Travel
agencies, hotels, eco-lodges, diving centers, and protected areas). Also, the
results showed that eco-lodges are the most applied to sustainable tourism
investment policies, while travel agencies, airlines, and other businesses, such
as restaurants and bazaars, are the least applied to sustainable tourism
investment practices. The results revealed also that there is a difference in
Implementing practices of sustainable tourism investment in Egypt based on
tourism investment type (Foreign investment, private Egyptian investment, and
local investment). Furthermore, the results indicated that local private
investment is the most applied to sustainable tourism investment practices,
while governmental investment is the lowest in implementing sustainable
tourism investment

In light of the research results, the researchers suggest that local tourism
businesses in developing countries should adopt sustainable tourism investment
policies and encourage the private sector to expand on these practices.
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